


3*EBIMX FDUUHIRXU GHV 5RFKHXVHY THW G A\R U@
DX 6XG HQWUH KDXW GpVHUW LPRQOMH GKD PEHE]
IRUrWY DUURVpPHV GH ULYLQUHNMV RGP XHOM X/HDXW HD\
XUEDQLVp HQ GHKRUV GH TXH OprH\H \S SHOBLDF H ¥/J
FRPPHEBIP 'BMAVDIBUFAKNM O 'BMW TVD FDHEPLMWBQXRHD X C
LPSRUWDQWH FRPPXQDXWp EDVTXHLKpWVLW P GLK
VLGQFOH WUQV V\PSD DYHF VHSpYQLXH @ KIRHEMM ] /XD

%LHQ TXH YLVLWpV SDU OHV PLYWZIRQ QDAL USHO/D U
WUDSSHXUV YHQXV LQVWDOOHU L\ BKRAWW RQ HW
G 2UHLOOH 1H] 3HUF“V &-XU G $VKGFH RWOD Q
UpVLVWQUHQW ORQJWHPSV j OSLHIPW D DRXEREH VI
JRUW +HBVYWHQW OHV WpPRLQV GH FHWWH pSRSpt

JHV 1H] 3HUFpV pFULYLUHQW VDRQ® H3R X @& XVOH KW Wil
OD FRQTXrWH GH O32XHVW (FKIHS PH G plV OSHDXW \D K
&KHI -RVHSK LOV MDORQQQqUMBWHMHXUVVRRWN @}
i WUDYHUV pWDWV GX MXLQFDAFSRFWBEUROBI
5SBBMUPHW GH VXLYUH WRXW OHWUDXDMRRRI}GHWK X
SRXU UHFHYRLU OHV WRXULVWHV FXULHX]
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UD\}e 2Q YLHQW VXUWRXW
DPpQDJHPH@A@WNMKFJHW [FS .PVOUBJO 3F
TXL GDQV OHAF WMEDIIpHKFVOHNBWOTD.
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$X 1RUG HVW HQ GLUHFWLRQ GX
TXDQWLWpPVY GH YLHLOOHV YLOOHV
YLFWRULHQQH SHUGXHV GD@YUUIRS PP
3BOHFRXYHUWHY GH IRUrE B VMHWBIEBR O
VDQV GRXWH O>XQH GHV SOXV HPEC
VHUYLW GH WRLOH @M IRRUGVBIXE XL BP
RXnOH 3LF GH 'DQWH

/D PDMRULWpP GH VHV EXIDOAGLRQINO FROIRUNKMAHWMIDK S p U L
IDVWH TXDQG RQ H[WUD\DLW j OD WRQQH O>DUJH
G>DLOOHXUV V>RIIULU XQH GHVFHQWH G®BWMRBOQH
%JTUSJDU .JOJOH .WIF/M 6WUHHW 30DFp VXU
+LVWRULF BROFIRSOOMHBDIGID %FQPU 3BJMBK BR/U
PpULWH XQ GpWRXU

V PLC(
X VH

3RXU FRQWLQXHU OD EDODGH GDQV OH SDVVp
PDQTXHUD SDV O>LQVN(I\PUBH:WH_#HS\EIJ:\MIWFH GH .
.VTFVNHQFRUH HQ DFWLYLWp HQ _ R
6UHHW DYDQW GH FRQFOXUH O BENVE
O>LQpQDUUDEOH WKpkWUH GH O Dg
&RQVWUXLW H®Y #VIRHBHYMH OHa
LPPHXEOH j DUPDWXUH HQ ERL Ve Raes a3 rEn 1l
QRPEUHX[ LQFHQGLHV VXELV SD VL X
ERUGHO WUQV IUpTXHQWp SDU O



$XFXQ UDSSRUW F>HVW | :DOODFH TXH
LQFRPSDUDEOH /DQD 7XUQHU

/HV SOXV FRXUDJHX[ VH OWUWH RGRQIW VIBC
SLVWH F\FODEOH XWLOLVDQW O>DQFLHQC
PRXOW WXQQHOV TXL GHVVHUYDLW OHV I
HW DpUpH

&2(85 ' $/S1( NP DX QRUG G K «ORV ERZMHYRN
DJUPDEOH YLOOH XQLYHUVLWD
GH YDFDQFHV SHUPDQHQWH V
ERUGDQW %DODGHV j YRORQV
FDQRs RX K\GUDYLRQ

/HV JROIHXUV WHVWHURQW OtF
VXU OH SDUFRXUV UpJx®Lyqu
SULPp GX &RHXU G>$OHOQ Nma5H
FRQVWUXLW | OD SODF&G
DQFLHQQH VFLHULH FRQQX SF
LQFUR\DEOH JUHHQ IORWWDQ\

ODF /H VSD Q>HVW SDV PDO
SOXVe

6L YRV JREWV VRQW SOXV UDLVR{
GH % % GRQW OHRRKNBUY P DREW,QQ G e
XQH DQFLHQQH pFROH HQ EULTXH
1IDWLRQDO 5HJLVWHU RI +LVWRUL &
2Q LUD YRLU NP .JTOIPVQV $ EUDHEAE
FRQVWUXLWH SDU XQ MpVXLWH L \KEERE
DQFLHQ EKWLPHQW GH O>pWDW X (S=ih

LOOXVWUH OHV GpEXWV PRGHVWH
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/H FHQWUH GH O>pWDW HVW DL \WISEX
DIB"OF EFT 4BX@WP@WI| OHV SLH
DEULWHQW GH SHWLWAHWBORKZ® 5
ABMNPRO O>RQ UHQG KRPPDJH | pDFieM
JXLGH LQWHUSUQWH GH /HZLV §H
DXWDQW GH EDVHV SURSLFHV &%
ULYLQUH

/>, GDKR HVW YpULWDEOHPHQW OD OHFTXH GX UDI'
HW GX ND\DN HQ HDX[ YY¥HA\ ' UB NODPHVSHI MHRX@X H
ODULO\Q ORQURH HW 5REHUW OLWFKXP GDQV XQ
SULQFLSEBMANPODBOWRXLVVDQFH DYDLW IDLW UHQ

GH %RLVH RX G@FEJG)JYI‘LIVVBELWD\H].
UpVHUYHU OH ORGJH ORFDO { FRP
GH OD UDQGR j SLHG j FKHYDO R
IRQG 4/B®BXUPPUI /BUJPOBM
PQRUPpPHQW GH SRVVLELOLWpV @

$ SUR[LPLWp GH OD SHWLWH YLOOH
GDQV OH VRXYHQLU G>(UQHVW +HI
VWDWLRQn IGIHV WRIUGAXEXQ 9DOOH\ ¢
SOXV DQFLHQQHV GX SD\V IRQGpH
+DUULPDQ OH PDJQDW GHV FKHPLQ
%LHQ DYDQW .HWFKXP TXL SRUW]
WUDSSHXU 'DYLG .HWFKXP pWDLW
ULFKHV ILORQV G>DUJHQW TX>DLW
GHV DQQpHYV O>pOHYDJH GX PI
QRXYHOOH ULFKHVVH /H VNL HW OH
FH TXH OH MHX VRLW LQWHUGLW HQ




/IHV EKWLVVHV HQ EULTXHV O>DF
I[UpTXHQWpPH SDU OH JUDWLQ KROO
RSSRUWXQLWpV GH SOHLQ DLU #%
PDQLIHVWDWLRQV HW H[SRV IRQW
SOHLQH GH FKDUPH TXL PpULWH XQ
/IHV PRUGXV GH VNE SYJLVB.MFH U RIQIW. \
OHV OLWWpUDLUHV LURNPEIBMN WBISE
YFNJOHXBXL PLW ILQ j VHV MRXUV L B

1LEFKpH HQWBHFWIMFBSXBUHZAZLVWRQ MXPHOp
GH O>DXWUH F{Wp GH OD ULYH GDQV O>pWDW
H[SPGLWLRQ PHQpH SDU OHV FDSLWDLQHV 0
UHPR QWHMPB OB UF SHTBMMF Z
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9HUV O>(VW VXU XQH FI
PDITB 3JWESG WURXYH

DXMRXUG>KXL SURWDpPJpH
O>H[SPGLWLRQ /HZLVWRQ
DQFLHQQH GH O>pWDW HW
PDULWLPH j NP GH O>RI

QRQ "

'"HYDQW VRQ HVVRU IDFH j OD GpFRXYHUWH GH O>RU HQ |
IDIF[ 1FSDF $PVOUZ )JTUPRSUDBMMRARDGAYZWRXUV j SLHG GX F
EKWLPHQWY DOODQW GH OD EULTXH GH O>pSRTXH YLFWRULH
/IH-EXJT $MBSL $FOUFS GPS "SUUODB@QE6W TSRS RVH H[SRV WHP
YDULpV GDQV XQ EHDX EKWLPHQW UpWAFR GASDF $ PN CPDAQ T\XTF
UG 6W

(ULJp VXU OH VLWH GX SUHPVYEB XRWIKD GHWDL W L®HOH OHDW |
WULEXQDO IXW UHPSODFpH SDU OH EkWHERHQ$MB B W 4GIERE B
OHV RULJLQHV UHPRQWHQW | HVW XQ FHQWUH G>HQVHL
FDPSXV

/D YLOOH V>DQLPH SDUWLF X @GPHXFPRHEQ W D 4sSB8
'FTUJWBMDYULO 3HQGDQW WRXWH XQH 4R
DUWLVWLTXHV VSRUWLIV RX FXOWXU ~ i o)

OHV IDFLOLWpPV RIIHUWHV DX[ F\FO Hl
WKpkWUH GH OD FRXUVH , ODGH WKH
WHUUEEDHIPO )IJMM

(QILQ OHRXIGPRO 3PVOELWE OH VHFRG G 7
HQG GH VHSWHPE)FM MAIXDBUF 4AUBMP 1B SYN
























